No, we are unaware of any PERA policies that might be described like this.
PERA benefits are set in law and determined by the General Assembly.

10) Unlike public employee pension plans in many states, Colorado taxpayers are
not supposed to be liable for any shortfalls. In other words, there is no
government safety net to back up the static defined benefit plan if significant
value is lost. However, some legal opinions indicate taxpayers are ultimately
responsible. Does PERA agree that taxpayers are not legally liable for PERA
shortfalls?

PERA is unaware of any Colorado case that has adjudicated this issue and is
not familiar with the legal opinions referred to in the question. The formal
Attorney General dated November 14, 2004 seems to suggest that employers
have a contractual obligation to provide the promised benefits. This opinion
is attached.

11) Does PERA use stochastic modeling to forecast statistical probability ranges
(confidence intervals) for future value of investments?

Yes.

12) Have parametric sensitivity analyses been performed on key planning
assumptions?

Yes.

13) PERA seems to assume a relatively stable long-term investment market with
cyclic fluctuations. If that assumption turns out to be incorrect, what is
PERA’s fiscal projection in the event of a protracted, multi-year, and
possibly global recession?

PERA, like all retirement plans both defined contribution and defined benefit
rely upon investment returns to service future income needs. Projection of













