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Proposal:

In 2005, the State issued $120 million of Certificates of Participation (COPs) in to build a new State
penitentiary (Colorado State Penitentiary II, or CSP IT). In 2008, the State closed on another series of $230
million of COPs to fund capital construction projects at twelve different State-supported institutions of
higher education. This proposal seeks to refinance the above mentioned COPs to take advantage of lower

interest rates, and to allow the State to experience cash flow savings estimated at $22.75 million over two
fiscal years, beginning in FY 2009-10.

Summary of Request:
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